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Intended Learning Outcomes (ILO)

On completion of the course the students will be able to:

Knowledge and understanding

* explain and discuss core principles in microeconomics, which include microeconomic issues of
decision and choice, production and trade of goods and services, market equilibrium, economic
welfare, efficiency, strategic interactions between firms, pricing and use of inputs, externalities,
interdependency of markets, and interactions between principals and agents.

* explain and discuss information transmitted by analytical methods and model-based argumentation
in microeconomics.

* explain and discuss the situations in which different methodological approaches in microeconomics

are appropriate.

Skills and abilities
* apply microeconomic concepts that have a broad use for decision making (for example opportunity
cost, equilibrium, disequilibrium, incentives, expectations and surprises, the possible gains from
voluntary exchange, and the relevance of marginal considerations).
* communicate ideas, information, and concepts in writing by means appropriate to various
problems in microeconomics.
* solve problems in microeconomics using graphical, tabular, algebraic, and calculus-based

techniques.

Judgement and approach
e analyse microeconomics from relevant scientific, societal and ethical aspects.

Contents

Important elements of the course are:
* Consumer behavior in goods and factor markets,
* Producer behavior in goods and factor markets,
e Different market forms such as perfect competition and monopoly,

* The foundation of welfare theory,
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* The cause and effect of market failure,
e Allocation and distribution effects from taxation,
* Externalities and their effect
Microeconomic theory typically utilizes graphical, algebraic, and calculus-based techniques. Training in

the associated math is part of the course.

Type of instruction

The course predominantly entails elementary microeconomic theory with market analysis and an

introduction to welfare theory. The course is delivered through lectures and exercise classes.

The teaching is conducted in English.

Prerequisites
General entry requirements and English B, Mathematics C and Civics A and required grade Passed.

Exemption from the requirement of having Swedish course B is given.

Examination and grades
The course is graded A, B, C, D, E, FX or F.

"One written examination accounts for 100% of the course credit and course grade. The exam consists of
two parts: The actual written exam and a group assignment. The group assignment will account for 10%

of the final exam and will be valid on the exams for the same course year.

* The ILO:s skills and abilities is examined in the mandatory group assignment and the mandatory
written exam

* The ILOs judgment and approach is examined in the mandatory group assignment and the
mandatory written exam

* The ILOs knowledge and understanding is examined in the mandatory written exam."

Registration of examination:
Name of the Test Value Grading
Examination! 7.5 credits A/B/C/D/E/EX/F

1 Determines the final grade of the course, which is issued only when all course units have been passed.

Course evaluation

At the outset of the course the course manager ensures that course evaluators are elected (or exist) among
the students. The course evaluation is carried out continuously as well as at the end of the course. On the
completion of the course the course evaluators and course manager discuss the course evaluation and
possible improvements. The result is reported to, among others, the Associate Dean for Education, the
Council for Undergraduate and Master Education, and the Board of Directors of JIBS. The course
manager shall at the outset of the following course report results and measures taken in the previous

course evaluation.
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Course literature

Literature
* McDowell, M., Thom, R., Frank R., & Bernanke, B.,Principles of Economics. (European edition)
McGraw-Hill,latest edition
* Miller, Roger LeRoy, Benjamin, Daniel K & North, Douglas. The Economics of Public Issues,
latest edition.
Optional literature

* The Penguin Dictionary of Economics.
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